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TO: Board of Directors
SFWPA Financing Corporation

FROM: Michael Glaze, Executive Director
DATE: January 18, 2006

RE: Item #4 - Report of Status of Projects
(Agenda Item for 1/24/06 Annual Board Meeting)

1995 Certificates of Participation (COP)

The SFWPA (previously OWID) Financing Corporation’s 1995 COPS were sold in May 1995, resulting
in $5,900,000 in proceeds being available to the Agency for its Steel Pipeline Replacement Project.

Project funds were exhausted in 2002.

During the course of the project, $517,022 was expended on construction equipment.

Since the inception of the project the total expenditure for project purposes was $6,510,254.

The Construction Fund was invested in LAIF. A total of $817,481 was earned in interest since the project’s
inception. Interest earned (arbitrage) was transferred to the Water Division LAIF General Fund Reserve and
was applied towards the COP debt service.

The original project list (from the 9/94 “Steel Pipeline Replacement Report” - basis for COP financing)

identified 167,265 feet of steel pipe to be replaced. During the course of construction an additional 37,723
feet (22.6% more) of steel pipe was found in need of replacement.
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2003 Certificates of Participation (COP)

The SFWPA Financing Corporation’s 2003 COPs were sold on November 25, 2003, resulting in
$2,606,945.35 in proceeds being available to the Agency for its Miners Ranch Treatment Plant Solar
Photovoltaic Project and Office Remodel/Addition. On November 25, 2003 the proceeds were deposited in
trust at BNY Western Trust Company (trustee) in Los Angeles.

The solar project was completed and place into operation in May 2004. The total expenditure for project
purposes was $2,033,097.

The remaining proceeds from the 2003 COP are designated for the Office Addition/Remodel project

currently under construction. The total expenditure for the purposes of this project in 2004 was $80,560,
and $241,673 in 2005.
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