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'Mfe SOUTH FEATHER WATER & POWER

TO: Board of Directors

FROM: Pat Sands, Business Manager

DATE: April 21, 2005

RE: General Information (regarding matters not scheduled on agenda)

04/26/05 Board of Directors Meeting

South Fork Relicensing Consulting Services

Devine, Tarbell and Associates, Inc. (DTA), consultant for the South Fork Project relicensing submitted its
Monthly Activity Report for the period of February 28, 2005 through March 27, 2005 ($164,810.64). The
March invoice was paid on April 15, 2005. The report is attached for the Board’s review.

December 31, 2004 Audit

Davis Hammon & Company, Steve Norman (auditor) conducted the annual physical inventory test with Dawn
Cook on January 6, 2005. Everything went well and Steve will report when the December 31, 2004 Draft
Financial Statement is presented to the Board at the June 28, 2005 meeting.

On Wednesday, April 27, 2005, the auditors will return to complete the field audit. They expect to complete this
phase by May 6, 2005. As custom, the auditors will not be able to complete the draft 2004 Financial Report for
the May 2005 Board meeting. As previously mentioned in this memo, it will be on the June 28, agenda.






2005 FINANCIAL REPORT

South Feather Water and Power - Power Division
As of March 31, 2005

SUMMARY
Expended This Month JExpended Year-to-Date Annual Budget
Department Number] 61000 62000 63000 64000 65000 Combined
Acct. #]{Account Description Sly Creek H.Q. Woodleaf [Forbestown|Kelly Ridge| Total Expended % Remaining | Sly Creek SFPP Combined
EXPENSES

11200 |Const. In Progress & Befterments $ -|$ 45717 |$ 22312 | $ -1% -|1$ 68029]% 68,029 7.76%|$ 808971|% 68000 |$ 809,000 |$ 877,000
56000 |Operations $ 14774 |$ 104710 |$ 23639 |$ 9396 ($ 9841 (% 162,361 |$ 480,355 16.56%| $ 2,420645|% 266,000 | $ 2,635,000 | $ 2,901,000
57000 [Routine Maintenance $ 6873|% 20322|$ 7249|$% 1109 |$ 10987 [$ 46539 % 190,970 21.95%|$ 679,030 | $ 52,000 | $ 818,000 |$ 870,000
58000 |Non-Routine Maintenance $ 12,666 | $ 145 |$ 21742 |$ 17,772 |$ 26662 |$ 78987 |$ 118,764 12.07%|$ 865236 |$ 407,000 |$ 577,000 | $ 984,000
59000 |Non-Operate $ -1 3 -1 $ -3 -1 $ -13 -1$ 25315 7.74%|$ 301685|% 307,000 |$ 20,000 |$ 327,000

Totals: |$ 34313 | $ 170,803 |§ 74942 | $ 28277 |$ 47,490 |$ 355916 | $ 883,432 14.83%| $ 5075568 | $ 1,100,000 | $ 4,859,000 | $ 5,959,000

EXPENSES
Expended This Month Expended Year-to-Date Annual Budget
Department Number 61 62 63 64 65 Combined
Acct. #|Account Description Sly Creek | Headquarters| Woodleaf | Forbestown | Kelly Ridge Total Expended % Remaining Sly Creek SFPP Combined
11200 | Const. In Progress & Betterments
11201 |Construction in Progress - Labor $ -3 -1$ -3 -3 -1$ -1$ - $ -
11202 |Construction in Progress - Matl. $ $ - $ $ -1$ -1$ -1% - $ -
11203 |Construction in Progress - 0/S $ $ -8 $ -8 -1% -13 - $ -
11204 | Construction in Progress - Equip. $ $ -8 -9 -3 $ $ - $ -
Betterments in Progress

11205 | Structures & Improvements $ -9 -9 $ $ $ -13 - 0.00%|$  74000]% 13,000 |$ 61,000 |$ 74,000
11205 |Dams & Reservoirs $ -1$ -8 $ -9 $ -13 - 0.00%|$ 550,000 |$ 50,000 |$ 500,000 |$ 550,000
11205 |Waterways $ -1$ -8 $ -8 $ $ - 0.00%| $ 50001 % 5,000 | $ -9 5,000
11205 |Water Wheels, Turbines & Gens. $ - $ -1$ -1 $ -8 $ -13 - $ -1 -8 -1$ -
11205 |Accessory Electric Equipment $ -1$ -1$ 22312 (% $ -1$ 2231218 22,312 55.78%| $ 17,688 | $ -8 40,000 | $ 40,000
11205 |Misc. Power Plant Equipment $ -1$ -8 -1% $ $ -19 - 0.00%| $ 10,000 | $ $ 10,000 | $ 10,000
11205 |Communication Equipment $ -9 -3 -1% -1$ -1$ -1% - 0.00%| $ 8,000 % $ 8,000 | $ 8,000
11205 | Transportation Equipment $ -|$ 45717 |% -1$ -8 -|$ 45717 |$ 45717 27171%|$ 119,283 ]$ -|$ 165000 | % 165,000
11205 | Tools $ -8 -1 $ -1$ -9 -9 -19 - 0.00%|$  25000]% -|$ 25000(% 25000

Totals: | $ $ 45717 |$ 22312 ($ -8 -|1$ 68029]% 68,029 7.76%|$ 808971]% 68000 |$ 809,000 |$ 877,000




