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TO: Board of Directors 
 
FROM: Michael Glaze, General Manager 
 
DATE: July 19, 2005 
 
RE: Excess Crime Insurance Policy In Lieu of Treasurer’s Bond 
  
 
At your last meeting you made acquisition of an appropriate bond in the amount of $100,000 a condition of 
your appointment of Jennifer Jellison as Treasurer.  That condition was based on the understanding that 
Treasurer is a bonded position. 
 
Subsequently, we began the process of discontinuing Pat Sands’ (previous Treasurer) $50,000 bond, and 
applying for a $100,000 bond for Jenny.  What we found was that the laws has been changed so that crime 
coverage insurance for a special district can be used in lieu of a blanket bond, subject to action by the 
Board of Directors to waive the bond in lieu of the crime coverage insurance.   
 
Attached is a letter from Jeff Meith providing a more detailed explanation. 
 
As recommended by Mr. Meith, the Board is requested to take the following action: 
 

“I move that the Agency’s memorandum of crime coverage and excess crime policy, 
provided under its insurance program with the Association of California Water 
Agencies’ Joint Powers Insurance Authority, be approved in lieu of a bond for the 
Treasurer of the Agency in the amount of $100,000 as prescribed by the Board.” 
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