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TO: Board of Directors 
 
FROM: Jenny Jellison, Finance Division Manager 
 
DATE: November 15, 2005 
 
RE: General Information (regarding matters not scheduled on the agenda) 
 11/22/05 Board of Directors Meeting 
 
 
 
South Fork Relicensing Consulting Services 
 
Devine, Tarbell and Associates, Inc. (DTA), consultant for the South Fork Project relicensing submitted its 
Monthly Activity Report for the period of October 1, 2005 through October 31, 2005 in the amount of 
$175,238.53.  The October invoice will be paid by November 30, 2005. 
 
 
Sly Creek Power Project 2004 Bond Refunding 
 
SFWPA and PG&E have been working together to resolve discrepancies in the Sly Creek Power Project trustee 
accounts maintained by Bank of New York (BNY).  We have discovered several discrepancies in the way funds 
in the accounts were managed versus what is described in the 2004 bond indenture.  We sent a detailed list of 
our findings along with proposed corrective actions to BNY at the end of October.  Pat Sands and I, along with 
Kevin Goishi and Tom Prindiville of PG&E and Frank Soriano of Sutter Securities are traveling to Los Angeles 
on November 16, 2005 in order to meet with our Account Trustee at BNY.  We hope to have all account 
corrections agreed upon and transacted by the end of December.  I want to thank Pat Sands for working 
extremely hard on this project. 
 
  
Sexual Harassment Training 
 
On November 3, 2005, I conducted the mandatory on-site sexual harassment training for all managers and 
supervisors.  We combined the Water Division and Power Division staff into a single training session with a 
total of 11 employees in attendance.  We have now fulfilled the bi-annual training requirement through 
2007.        
 
 



2006 Budget 
 
All managers have submitted their 2006 Budget request forms for review.  We are in the process of 
creating a new monthly budget template in order to easily consolidate the departmental data.  At the 
request of our managers, we are creating separate departments for each manager’s expenses.  This will 
provide them with the ability to monitor their own spending on a real-time basis in 2006.        
 
 
Financial Analysis Update 
 
We continue to closely monitor and scrutinize all spending requests as we near the end of 2005.  As of 
October, our year-to-date domestic and irrigation water revenue is 92.4% of what is was in October of 
2004.  This is a slight improvement over our year-to-date position in September.   
 
Our 2005 year-end projection is for total operating revenues to be approximately 85% of the budgeted 
amount.  This projection excludes the sale of ID1 and all water-system contributions made in 2005.  Our 
2005 year-end expenses are also projected to be below the total budgeted amount.  We expect to see our 
expenses at approximately 91% of the budgeted total. 
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